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NOTICE

Notice is hereby given that the 36ft Annual General Meeting of the Share holders of
SREEVARI NIDHI LIMITED (Formerly known as SREEVARI NIDHI LIMITED) will be

held at the Registered Office of the Company at Ol.d No.5, New No.9, Big Sowrastra Street,

Woraiyur, Tiruchirapalli-620 003 on Friday, the 30m day of September,2022 at 9.30 A.M. to
transact the following business :

AGENDA

AS ORDINARY BUSINESS:

l. To receive and adopt the Audited Balance Sheet as at 3l't March, 2022 andthe
Statement of Profit and Loss and the Cash Flow Statement for the year ended

3lst March,2022 and the reports of the,Directors and Auditors thereon.

2.To appoint a Director in the place of Mr. Chokkalingam Palaniappan who retires
by rotation and being eligible, he offers himself for re-appointment.

3. To ratiff the appointment of Statutory Auditors
"RESOLVED that the appointment of IWs P.T.PONNAIAH &. CO., Chartered

Accountants, Chennai, Chennai-600 102 for the Second Consecutive year (in the

term of 5 Consecutive years approved at the Annual General Meeting held on

16.08.2021), commencing from the conclusion of this Annual General Meeting
until the conclusion of next Annual General Meeting, be and is hereby ratified on

the Remuneration to be decided bv the Board of Directors for the current financial
year 2022-23".

4. To declare Dividend. (Your Directors recommend for declaration of
Dividend at I0o/o).

All the Shareholders are requested to attend the Meeting.

, 'stt
By Order of the Board,

Place : Chennai
Date : 01.09.2022. DIRECTOR.



Notes:

l. A member entitled to attend and vote at the Meeting is entitled to appoint a PROXY to Attend
and vote instead of himself and a PROXY NEED NOT BE A MEMBER'OF THE NIDHI. If
it is desired to use a proxy, the instrument appointing the proxy, should be completed in
accordance with Section 105(2) of the Companies Act, 2013 and delivered at the Registered

. Office of the Nidhi at least 48 hours before the time fixed for the meeting. Proxy Form may

be collected from the Registered Office of the Company.

2. Shareholders are requested to bring the Share Certificate or Share L.F. No. for attending the

Annual General Meeting.

3. Shareholders wishing to have details of information at the General Meeting regarding any

item in the statement or in the Report are requested to give notice to the Trustees at least

seven days before the date of meeting through e-mail and taken participate the meeting
through video conferencing.

4. Members are requested to intimate any change in the Door numbers and their addresses with
pin code numbers, mobile numbers & E mail ID.

5. MemberslDepositors who have not claimed the due amount, if any, on the due dates are

requested to claim the amount as otherwise the unclaimed amounts have to be remitted to the
Investor Education and Protection Fund of Government of India after 7 years from the date

of maturity of the said Deposits as required by the provisions of the Companies Act, 2013.

6" The Ministry of Corporate Affairs has exempted Nidhi Companies from providing the facility
of e-voting to the shareholders at the Annual General Meeting. As the present meeting is

through video conferencing, the Company has made arrangements for providing e-voting
facility also to the members of the Company to ensure the conduct of meeting in a fair and

transparent manner.

, '*to



SREEVARI NIDHI LIMITED
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DIRECTORS' REPORT

Your Directors are happy to present this 36th Annual Report on the workings of
the Company along with the Audited Balance Sheet as at 31" March, 2022,the Statement
of Profit and Loss and the Cash Flow Statement for the year ended on that date.

1. Financial Summary and the salient features of the workings of the Company
during the year 2021-22 are given below :

The working of the Company has resulted in a Net Profit before Tax of Rs. 47.12
Lakhs for the year under report as against a Net Profit before Tax of Rs. 46.78 Lakhs in
the previous year as shown below :-

2. Dividend :

Your Directors have proposed a dividend of llVo for the current year subject to the
approval at the Annual General Meeting.

3. Reserves: n#.j
As required by the Niilhi Rules, 2014, the Company is required to transfer equal
amount of the Dividend proposed to General Reserves and the Company has

transferred a sum of Rs. 20,00,000/- to General Reserve which is far above the
required amount.

PARTICULARS CURRENT YEAR (Rs.) PREVIOUS YEAR(Rs.)

Total Income
Total Exoenses

2,02,77,494
1,55,64,934

l,79,l4,lll
1.32.36.285

Profit Before Tax
Less : Provision for Taxation

Deferred Tax

47,12,561
11,90,640

(7 -27t\

46,77,826
I1,82,567

(6,340)
Profit After Tax
Add : Sumlus in P & L Nc- Openins

35,29,192
13,31,690

35,01,599
12,35,298

Total 48.50.882 47 -36-897
Less : Transfer to General Reserve

Proposed Dividend
Provision for NPA loans
Balance in Profit & Loss A/c.

20,00,000
6,18,360
8,97,409

13.45.1l3

25,00,000
6,'18,096
2,87,112

13.31.689
Total 48.60.882 47.36.897



4" Performance of the Company at a glance :

a) Deposits
The Total Fixed Deposits,
Deposits as at 31.03.2022
Lakhs in the previous year.

Re-Investment Deposits, Savings Deposits and Recurring
has increased to Rs. 1321.47 Lakhs. from Rs. 1132.53

b) Loans
The Total Secured loans under Property Loans and Jewel Loans as at 31.03.2022 alss

increased to Rs. l2l2.l0 Lakhs from Rs10 42.83 Lakhs in the previous year.

c) Profitability
The Company has made reasonable growth in the business in spite of Lockdown and

epidemic situation on account of COVID-I9. The Company took measures and

implemented strict compliance of KYC Norms and internal controls also. During the

year,the Profitability of the Company has shown increase and the profit earned by the

Company during the year under review was Rs. 47.12 Lakhs as against the profit of
Rs. 46.78 Lakhs in the previous year.

5. Compliance to DCA stipulation regarding NOF to Deposits:
Ministry of Corporate Affairs, New Delhi vide various Notifications as amended

from time to time and as per Nidhi Rules, 2014 have stipulated inter alia, that Deposits

accepted by the Nidhi Companies shall not be more than twenty (20) times of the Net

Owned Funds of the Company. In our case, the same ratio is very sound which is
l:7.67 only.

6. Change in the nature of business :

There is no change in the nature of business being carried out by the Company and the

existing business of accepting deposits and giving advances only to the Shareholders

of the Company as Nidhi Company is being continued

7. Material changes and commitments, affecting the financial position of the

company which have occurred between the end of the financial year (31.03.2022)

of the company to which the financial statements relate and the date of the

Report:.
During the current year (2021-22) and upto the date of this Report (01.04.2021 to

01"09.2022), no events have occurred which will have a material bearing on the

working of the Company except the slowdown of operations due to COVID-l9.
8. Detnils of Significant & Material orders passed by the Regulators impacting the

going concern status and company's operations in future :

There are no such orders passed by the Regulators impacting the going concern status

and the company's operations in future.

9. Details of Subsidiaries / Associates/ Joint Venture :
The company does not hayg any Subsidiary lAssociate / Joint Venture.

lO.Deposits: I 8-

Being a Nidhi Company, the Company accepts Deposits only from its own members

and has not accepted any Deposits covered under Chapter V of the Companies Act,
2013 andthe Company does not have any overdue unpaid deposits as at the end of the

year.



11. Statutory Auditors :

The Auditors of the Company, IWs P"T.PONNAIAH & CO., Chartered Accountants,

Chennai was appointed for a term of 5 years at the Annual General Meeting held on

16.08.2021 and their appointment for Second Consecutive Year is required to be

approved at the AGM to be held.

12. Auditors reports :

The Auditors have not expressed any qualifrcation, reservation or adverse remark in

their report.

13. Share Capital :

During the year, the Company has issued 264 Equity Shares of Rs.lO/- each.

14. Extract of the Annual Return
In accordance with section l3a(3Xa) of the Companies Act, 2013, an extract of the

Annual Returns in the prescribed format MGT 9 is appended to the Director's Report"

15. Conservation of Energy, Technology Absorption And Foreign Exchange Outgo :

The provisions of section l3a(m) of the Companies Act, 2013 with regard to

Conservation of Energy and Technology Absorption do not apply to our Company'

There is no foreign exchange inflow or outflow during the year.

16. Corporate Social Responsibility :

The Provisions of CSR as per the Comflanies Act, 2013 are not applicable to the

company.

17. Directors :

a) Changes in Directors and Key Managerial Personnel :

There is no change in the Board of Directors of the company.

b) Independent Directors :
The provisions of section 149 of the Companies Act, 2013 pertaining to the

appointment of independent Directors do not apply to our Company"

c) Formal Annual Evaluation :

The provisions of section 13a(3)(p) of the Companies Act, 2013 pertaining to the

Formal Annual Evaluation do not apply to our Company.

lS.Meetings of the Board :
There were 9 Board Meetings of the Board during the year ended 3l't March ,2021 on

t5.07'.2021, 22.07.2021, 16.08.2021, 30.09.2021, 22.10.2021, 17.11.2021,

07.L2.2021,27.01.2022 and 31.03.2022 and the intervening gap between any two

meetings was within the prescribed period.

19. Audit Committee :

The provisions of seoti6rt"=177 ofthe Companies Act,2073 read with Rule 6 and 7 of
the Companies (Meetings of the Board and its Powers) Rules, 2013 with regard to the

constitution of the Audit Committee is not applicable to the Company.

20. Particulars of Loans, Guarantees or Investments
There were no loans, guarantees or investments made by the Company under section

186 of the Companies Act, 2013 during the year and hence the said provisions are not

applicable"



21. Related PartY Transactions :

The Company has accepted Fixed Deposits and other'Deposits (unsecured) from

Directors & Relatives amounting to Rs. 1.27 Lakhs (Previous Year Rs. 39.57 Lakhs).

22. Managerial Remu neration :

The Company has not paid any Remuneration to the Directors during the year"

23. Secretarial Audit RePort :
The Secretarial Audit is not required to be obtained from Company Secretary.

24. Risk Management PolicY :

Risk Management Policy has been implemented by the Board of Directors by

introducing th. KyC norrns very strictly and by effective screening of the members

and the transactions.

25. Directors Responsibility Statement:
pursuant to the provisions of Section 134(3)I of the Companies Act, 2013 Act, your

Directors confirm that

D in the preparation of the Annual Accounts, the applicable accounting standards

had been iollowed alongwith proper e;planation relating to material departures;

ii) the Directors had selected such accounting policies and applied them consistently

and made judgments and estimates that are reasonable and prudent so as to give a

true and fair view of the state of affairs of the Company at the end of the financial

year as on 3l't March, 2022 and of the Profit of the Company for that period;

iii) the Directors had taken proper and sufhcient care for the maintenance of adequate

accounting records in aCcordance with the provisions of the Companies Act,2013

for safegu-arding the assets of the Company and for preventing and detecting fraud

and other irregularities;

iv) the Directors had prepared the annual accounts on a going concern basis; and

v) lhe Directors had devised proper systems to ensure compliance with the provisions- 
of all applicable laws and- that such systems were adequate and operating

effectivelY.

26. Acknowledgment :

our thanks are due to all the Shareholders, Staff members and Bankers for their

support and continued c*oo:Qperation in the development of the company'

FOT SREEVARI NIDHI LIMITED'

For SREEVARI NIDHI LIM.J,TeD For SREEVARI

Place :TiruchiraPalli
Date :01.09.2022

LIMl,TED

SrE 
reetol



FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended 31.03.2022
Pursuant to Section 92 (3) of the Companies Act,2013 and rule l2(\) of the Company

(Management & Administration) Rules,'2014.

I. REGISTRATION & OTHBR DETAILS :

II. PRINCIPAL BUSINESS ACTMTIES OF THE COMPANY (All the business activities
ibutine l0 oh or more of the total turnover of the company shall be stated)contrl I or more o Iurnover o

sl.
No.

Name and Description of main products /
services i

NIC Code of the
Product/service

%o to total
turnover of the

I Accepting Deposits 99711210
r00 %2. Lending Loans against Jewels and Deposits 997t1352

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
NIL

SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

uI.

IV"

I CIN u6599 I TN I 986PLC0 13217

2. Registration Date 16.07.1986

3. Name of the Company SREEVARI NIDHI LIMITED
4. Category lSub-category of the Company Public Company / Limited by Shares

5. Address of the Registered office &
contact details

Old No.5, New No.9, Big Sowrashtra Street,
Woraiyur, Tiruchirapalli - 620 003.

6. Whether listed company No

7. Name, Address & contact details of the
Registrar & Transfer Agent, if any.

N.A.

-wise Share Holdi
No. of Shares held at the
beginning of the year [As on 3l-

No. of Shares held at the end of the
yearfAs on 3 I -March-2022]

a)
Individual/HUF

Promoter (A
B. Public
Shareholdi
1. Institutions



2. Non-
Institutions
i) Individual
shareholders
holding
nominal share

capit'al upto Rs.
I lakh 137s43 r37543 2.23 0.06 l40l 83 140183 2.27 0.04

ii) Individual
shareholders
holding
nominal share
capital in excess

of Rs I lakh 6043420 6043420 97.77 (0.06) 6043420 6043420 97.73 (0.04)

Sub-total (BX2):-

Total Public
Shareholding
(B):(BXl)+B(2) 6l 80963 6 l 80963 100.00 6183603 6 I 83603 100.00

C. Shares held
by Custodian
for GDRs &
ADRs
Grand Total
(A+B+C) 6 I 80953 6180963 100.00 6183603 6 l 83603 100.00

B) Shareholding of Promoter- No Shareholdings by Promoters

C) Change in Promoters' Shareholding (please speciff, if there is no change)-Not Applicable"

D) Shareholding Pattern of top ten Shareholders :

Other than Directors. Promoters and Holders of GDRs and ADRs

SN For Each of the Top 10

Shareholders

Shareholding at the beginning
of the vear

Cumulative Shareholding
during the year

Value of
shares

%o oftotal shares of
the company

Value of
shares

o/o of total
shares of the
company

I Devikala 1078424 r7.46 t078424 17.46

2. T.R.Ramanathan 739823 I 1.98 739823 I 1.98

3. Meenakshi Chokkalinsam 880173 14.25 880173 14.25

4" Ganesh Palaniappan 401212 6.50 40t212 6.50

5. Val likkannu S ockalingant .- * 539212 8.73 5392r2 8.73

6" G.Kanthimathv 539212 8.73 5392r2 8.73

7. K.Ramu 107288 t.74 t07288 1.74

8. T.Anandharai 1000 0.02 1000 0.02

9. T.A.Sankaran s00 0.01 500 0.01

10. S.Naearai 100 100

TOTAL 4286944 69.42 4286944 69.42



SN Shareholding of each Directors and
each Key Managerial Personnel

Shareholding at the
beginning of the year

Cumulative Shareholdine
during the Year

Value of
shares

Yo of total
shares of the
company

Value of
shares

Yo of total
shares of the
company

I Chokkalingam Palaniappan 679562 I1.00 679562 11.00

2. T.Sockalinsam 539212 8.73 539212 8.73

3. Manonmani Ramanathan 539212 8.73 539212 8.73

Total t758076 28.46 t758076 28.46

E) Shareholding of Directors and Key Managerial Personnel:

V) INDEBTEDNESS - Indebtedness of the Company including interest
outstanding/accrued but not due for payment.

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager : NIL
B. Remuneration to other directors : NIL
C. Remuneration to Key Managgrial Personnel other than MD/IManager/WTD : NIL
VII. PENALTIES / PUNISHTUNNTI COMPOUNDING OF OFFENCES: NIL

FoT SREEVARI NIDHI LIMITED,
F.or SREEVARI NIDHI LIMTTED For SREEVARINtDHt LIMTTEE

Place : Tiruchirapalli
Date :01.09.2022

Secured Loans
excl. deposits

Unsecured
Loans

Deposits
Total

Indebtedness

Indebtedness at the beginning of the
financial vear
i) Principal Amount tr3253259 113253259

ii) Interest due but not paid

iii) Interest accrued but not due 1348765 1348765

Total (i+ii+iii) t14602024 t14602024
Change in Indebtedness during the
financial year
* Addition 19175362 t9175362
* Reduction

Net Change t9175362 19175362

Indebtedness at the end of financial
vear
i) Principal Amount r32t47482 t32147482
ii) Interest due but not paid

iii) Interest accrued but not due 1629904 t629904

Total (i+ii+iii) 133777386 133777386

Director



P.T. PONNAIAH & CO.,
Chartered Accountants

tt Street, Anna Nagar East, Qhennai'600 102.

8: 2620 2221,2628 2221

Opinion

We have audited the accompanying standalone Financial Statements of

SREEVARI NIDHI LIMITED, Tiruchirapalli which comprise the Balance Sheet as

at March 31, 2022, the Statement of Profit and Loss, the Cash Flow Statement for

the year then ended, and a summary of significant accounting policies and other

explanatory information (herein after referred to as Standalone Financial

Statements).

In our opinion and to the best of our information and according to the explanations

given to us, the aforesaid standalone financial statements give the information required by

ih. Co-panies Act,20l3 ('the Act') er e a true and fair

view in conformity with prescribed u 13 Act,20l3 of the

Act read with the Companies (Indian Acco St 5 ('the Act') and

other accounting principles generally accepted in India, of the state of affairs of the

Company as at March 31, 2022, the profit for the year, changes in equity and its cash

flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013. Our responsibilities under those

Standards are further described in the Auditor's Responsibilities for the Audit of the

Financial Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Companies Act,2013 and the Rules there under,

and we have fulfilled our other ethical responsibilities in accordance with these

requirements and the Code of Ethics. We believe that the audit evidence we have obtained

is sufficient and appropriatg to provide a basis for our opinion on the Standalone

Financial Statements. t r''

Kev Audit Matters
K.y 

""dtt 
r""tt.rs are those matters that, in our professional judgment, were of most

significance in our audit of the standalone financial statements of the current period.

These matters were addressed in the context of qur audit of the financial statements as a

whole, and in forming our opinion thereon, and we do not provide a separate opinion on

these matters and we are of opinion that no such separate report is required.



Information Other than the Financial Stat

The company's Board of Directors is responsible for the other information. The other
information comprises the information included in the management discussion and analysis,
Board's Report including Annexure to Board's Report, Business Responsibility Report,
Corporate Governance and Shareholder's information, but does not include the Standalone
Financial Statements and our auditor's report thereon.

Our Opinion on the standalone financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our
responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the standalone financial statements
or our knowledge obtained during the course of our audit or otherwise appears to be
materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

tandalone Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (*the Act") with respect to the preparation of these
standalone financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal frnancial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement. whether due to fraud or eror.

In preparing the standalone financial statements, management is responsible for
urr"rring the 

-Company?5 -dU'itity to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial
reporting process.



Our objectives are to obtain reasonable assurance about whether the financial

statements as a whole are free from material misstatement, whether due to fraud or elror,

and to issue an auditor's report that includes our opinion. Reasonable'bssurance is a high

level of assurance, but is not a guarantee that an audit conducted in accordance with SAs

r,fill always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered materials if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users taken on

these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and

maintain professional skepticism throughout the audit. We also :

o Identiff and assess the risks of material misstatement of the standalone financial
statement, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion. The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collu3ion, forgery, international omissions,

misrepresentations, or the override of internal control.

o Obtain an understanding of internal financial controls relevant to the audit in
order to design audit procedures that are appropriate in the circumstances.

Under Section 143 (3) (i) of the Act, we are also responsible for expressing our

opinion on whether the Company has adequate internal financial controls

system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures made by
management.

. Conclude on the appropriateness of management's use of the going concern

basis of accounting and, based on the audit evidence obtained, Whether a
material uncertainty exists related to events or conditions that may cast

significant doubt on y to continue as a going concern" If we

conclude that a mat t, we are required to draw attention in
our auditor's report to the related disclosures in the standalone financial
statements or, if such disclosures are inadequate, to modiff our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our

auditor's report. However, future events or conditions may cause the company

to cease to continue as a going concern.



o Evaluate the overall Presentation, structure and content of the standalone
financial statements, including the disclosures, and whether the standalone
financial statements represent the underlying transactions and events in manner
that achieves fair presentation.

Materiality is the magnitude of misstatements in standalone financial statements that,
individually or in aggregate; make it Probable that economic decisions of a reasonably
knowledgeable user of the financial statement may be influenced. We consider
quantitative materiality and qualitative factors in (i) Planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in intemal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine
those matters that were the most significance in the audit of the standalone financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

irements

1. As required by Sectionla3(3) of the Act, based on our audit we report that ;

a) We have sought and ob3gined all the information and explanations which to the
best of our knowledgb dnd belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books; !

c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash
Flows dealt with by this Report are in agreement with the books of account;



d) In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31't

March, 2022 taken on record by the Board of Directors, none bf the directors is
disqualified as on 3 I't March ,2022 in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate

Report in "Annexure B". Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company's internal financial controls over

Financial reporting.

g) With respect to the other matters to be included in the Auditor's Report in accordance

with the requirements of section 197(16) of the Act as amended :

In our opinion and to the best of our information and according to the explanations
given to us, there is no Managerial Remuneration paid by the Company to its
Directors and hence, the provisions of Section 197 of the Act are not applicable.

h) With respect to'the other matters to be included in the Auditor's Report in accordance

with Rule I I of the Companies (Audit antl Auditors) Rules, 2014 as amended, in our

opinion and to the best of our information and according to the explanations given to
us, we report that :

a. There are litigations in respect of Property loans and the company has taken legal

proceedings and Provision for NPA assets also has been made to the extent required.

There is no litigation against the Company.

b. The Company has not made any provision for material foreseeable losses, as there are

no such long term contracts including derivative contracts or any other contracts

requiring provision.

c. The Company does not have any amount required to
Education and Protection Fund.

d. The management has represented that, to the best of its
than as disclosed in the notes to the accounts,

be transferred to Investor

knowledge and belief, other

i) No funds have been adffnced or loaned or invested (either from borrowed funds or

share premium or any other sources or kind of funds) by the company to or in any

other person(s) or entity(ies), including foreign entities 'Intermediaries', with the

understanding, whether recorded in writing or otherwise, that the Intermediary shall,

whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the company 'Ultimate Beneficiaries' or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

and .



No funds have been received by the company from. any person(s) or entity(ies),
including foreign entities 'Funding Parties', with the understanding, whether
recorded in writing or otherwise, that the company shall, ;whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party 'Ultimate Beneficiaries' or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Based on audit procedures carried out by us, that we have considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
believe that the representations under sub-clause (i) and (ii) contain any material
misstatement.

e. The Company has declared dividends during the year and accordingly reporting on the
compliance with section 123 of the Companies Act, 2013 has been duly made for the year
under consideration.

(2). As required by the Companies (Auditor's Report) Order,2020 ("the Order") issued
by the Central Government in terms of $ection 143 (11) of the Act, we give in
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the
order.

For P.T. PONNAIAH & CO.,
Chartered Accountants,

ii)

iii)

Place : Chennai
Date:01.09.2022

(P.T.PONNATAH)
Partner.

Membership No.O19873.
Firm Regn. No.002669 S

UDIN : 22019873a99QA6845
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P.T. PONNAIAH & CO.,
Chartered Accountants

Tu Nolzn, Nw NosoJ noor, L Block 21" Street, Anna Nagar East, Chennai -600 102"

3: 2620 2221,262E 2221

(Refened to in paragraph I (f) under 'Report on Other Legal & Regulatory Requirements'

section of our report to the members of of SREEVARI NIDHI LIMITED).

As required by the Companies (Auditor's Report) Order, 2020 issued by the Central

Government in terms of Section 143(l l) of the Act, we give'in "Annexure-4" a statement on

the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

l. In respect of the Company's Property Plant & Equipments :

a) In our opinion and according to the information and explanations given to us, the

Company is maintaining proper records showing full particulars, including quantitative

details and situation of Property Plant & Equipments. The Company does not have any

material Intangible Assets.
b) The Company has a program of verificatiorl to cover all the items of Property Plant &

Equipments in a phased manner which, in our opinion, is reasonable having regard to the size

ofthe Company and the nature of its assets. Pursuant to the program, certain Property Plant

& Equipments were physically verified by the management during the year" According to the

information and explanations given to us, no material discrepancies were noticed on such

verification.
c) According to the information and explanations given to us and the records examined

by us, there is immovable property owned by the company and in addition, the premises are

hLld under lease also and the relevant titledeeds, rental / lease agreements are in the name of
the company.

d) The Company has not revalued its Property Plant & Equipments during the yeat"

Accordingly, Clause(i)(d) of paragraph 3 of the Order is not applicable to the company"

e) In our opinion and according to the information and explanations given to us, there are

no proceedings initiated or are pending against the Company for holding any benami

property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made

thereunder. Accordingly, Clause (i) (e) of paragraph 3 of the Order is not applicable to the

company.

2. The Company is a NlDFfl'Company functioning as per the provisions of the NIDHI
Rules, 2014" Therefore, it does not hold any physical inventories. Accordingly, Clause (ii) of
paragraph 3 of the Order is not applicable to the company.



3. a) In our opinion and according to information and explanation given to us, the Company

has not made investments in/ provided any guarantee or security/ granted any loans or
advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties. Accordingly, Clause (iii) of paragraph 3 of the Order is not
applicable to the company.

" 
b) The Company does not have any subsidiaries, joint ventures and associates.'c) 

The aggregate amount during the year and balance outstanding at the balance sheet

date with respect to loans or advances and guarantees or security to other than subsidiaries,
joint ventures and associates is NIL.

d) In our opinion and according to information and explanation given to us, the

investments made, guarantees provided, security given and the terms and conditions of the

grant of all loans and advances in the nature of loans and guarantees provided are not

prejudicial to the company's interest.
e) In our opinion and according to information and explanation given to us, in respect of

loans and advances in the nature of loans, the schedule of repayment of principal and

payment of interest has been stipulated and the repayments or receipts are generally regular"

In respect of irregular loans, legal action has been taken.

f) In our opinion and according to information and explanation given to us, there are

amounts overdue for more than ninety days and necessary provision has been made for NPA
Loans.

g) In our opinion and according to information and explanation given to us, there are

loan or advance in the nature of loan granted which has fallen due during the year, has been

renewed or extended or fresh loans granted to settle the overdues of existing loans given to
the same parties.

4. The company has not made any loans, investments, guarantees and security on which
provisions of section 185 and 186 of the Companies Act 2013 are applicable. Therefore, the

provisions of clause (iv) of paragraph 3 of the Order is not applicable to the company.

5. The Company, being a NIDHI Company, has accepted Deposits from its Shareholders and

has complied with the Directions issued as per the Notifications of the Ministry of Corporate

Affairs and Nidhi Rules, 2014. Accordingly, the relevant provisions of the Act and Paragraph

3(v) of the Order are not applicable.

6. The Central Government of India has not prescribed the maintenance of cost records

under sub-section (l) of section 148 of the Act for any of the activities of the company and

accordingly paragraph 3 (vi) of the order is not applicable.

7. In our opinion and accordi4grto the information and explanations given to us:

a) Amounts deducted/ acirued in the books of account in respect of undisputed statutory

dues including goods and services tax, provident fund, employees' state insurance, income-

tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and other

material statutory dues have been generally regularly deposited by the Company with the

appropriate authorities.



b) No undisputed amounts payable in respect of goods and services tax, provident fund,

employees' state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise. value added tax, cess and other material statutory dues were in arrears as at March 31,

2022 for a period of more than six months from the date they became pay.3ble.

c) There are no statutory dues referred to in sub-clause (a), which have not been

dbposited on account of dispute"

g. In our opinion and according to the information and explanations given to us, there are no

transactions not recorded in the books ofaccount that have been surrendered or disclosed as

income during the year in the tax assessments under the Income Tax AcL l96l (43 of 1961).

Accordingly, paragraph 3 (viii) of the Order is not applicable.

g. a) In our opinion and according to the information and explanations given to us, the

Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender during the year.

b) In our opinion and according to the information and explanations given to us, the

Company is not declared as a wilful defaulter by any bank or financial institution or other

lender.
c) The Company has not obtained any Term Loan during the year and hence the clause

relating to application is not applicable.
d) In oui opinion and according to the information and explanations given to us, funds

raised on short term basis have not been utilised for long term pu{poses.

e) The Company does not have any subsidiariesi associates/ joint-ventures and

accordingly,paragraphs 3 (ix) (e) and 3 (ix) (f) of the order are not applicable.

f1 accordingt, ihe clause relating to raising of loan on the pledge of securities held in its

subsidiaries, joint ventures o. urroJiut" .o-p*ies is not applicable. In our opinion and

according to ihe information and explanations given to us, the company has not defaulted in

repayment of the aforesaid loans raised.

10. a) In our opinion and according to the information and explanations given to us, the

Company has not raised any money by way of initial public offer or further public offer

linctuding debt instruments) during the year. Accordingly, paragraph 3 (x) (a) of the Order is

not applicable. However, being a NIDHI Company, Shares are issued to the members for the

purpor. of transacting with the Company and also for raising the Net Owned Fund required

ioriomplying with the Notifications of the Ministry of Corporate Affairs.

b) In our opinion and according to the information and explanations given to us, the

Company has not made ?nys,preferential allotment or private placement of shares or

convertible debentures lfutiy, partially or optionally convertible) during the year.

Accordingly, paragraph 3 (x) (b) of the order is not applicable.

I l. a) To the best of our knowledge and according to the information and explanations given

to us, no fraud by the Company or no material fraud on the Company by any person has been

noticed or reported during the year. Accordingly, paragraph 3 (xi) (a) of the Order is not

applicable.



b) Since there is no fraud by the Company or no material fraud on the Company by any
person has been noticed or reported during the year, paragraph 3 (xi) (b) of the Order is not
applicable.

c) To the best of our knowledge and according to the information and explanations
given to us, no whistle-blower complaints, have been received by the Company during the
year.

12. In our opinion and according to the information and explanations given to us, the
Company being a NIDHI Company :

a) has complied with the Net Owned Funds to Deposits in the ratio of l:20 to meet out
the liability;

b) is maintaining I|Yo unencumbered term deposits as specified in the Nidhi Rules,
2014 to meet out the liability; and

c) there has been no default in payment of interest on deposits or repayment thereof for
any period

13" In our opinion and according to the information and explanations given to us, the
transactions with the related parties are in compliance with section 177 and 188 of the Act.
Where applicable, the details of such transactions have been disclosed in the financial
statements as required by the applicable accountipg standards.

14. a) In our opinion and according to the information and explanations given to us, the
Company does not have an internal audit system on internal basis.

b) The internal control reports of the staff for the year under audit were considered by
us, as part ofour audit procedures.

15. In our opinion and according to the information and explanations given to us, the
Company has not entered into non-cash transactions with directors or persons connected with
them. Accordingly, paragraph 3 (xv) of the Order is not applicable.

16. a) In our opinion and according to the information and explanations given to us, the
Company is not required to be registered under section 45-IA of the Reserve Bank of India
Act 1934. The Company is a NIDHI Company having transactions only with members of the
Company and has complied with the provisions of the Nidhi Rules, 2014.

b) In our opinion and according to the information and explanations given to us, the
Company has not conducted any Non-Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the
Reserve Bank of India Act,l9Q{..t

c) In our opinion andtac'cording to the information and explanations given to us, the
Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly,parugraph 3 (xvi) (c) of the Order is not applicable.

d) In our opinion and according to the information and explanations given to us, the
Company is not a Core Investment Company (CIC) and it does not have any other companies
in the Group. Accordingly, paragraph 3 (xvi) (d) of the Order is not applicable.



17. The Company has not incurred cash losses in the financial year and in the immediately

preceding f,rnancial year.

18. There has been no resignation of the statutory auditors during the year. Accordingly,

paragraph 3 (xviii) of the Order is not applicable.

19. In our opinion and according to the information and explanations given to us and 6n the

basis of the financial ratios, ageing and expected dates of realisation of financial assets and

payment of financial liabilities, other information accompanying the hnancial statements, our
-knowledge 

of the board of directors and management plans, there are no material uncertainty

exists as on the date of the audit report that Company is capable of meeting its liabilities

existing at the date of balance sheet as and when they fall due within a period of one year

from the balance sheet date.

20. In our opinion and according to the information and explanations given to us, the

Company is not liable under the provisions Section 135 of the Act, related to Corporate

Social Responsibility. Accordingly, paragraph 3 (xx) of the Order is not applicable.

21. In our opinion and according to the information and explanations given to us, the

Company does not have investments in subsidiaries/ associates or joint venture companies.

Accordingly,paragraph 3 (xxi) of the Order is npt applicable-

Place : Chennai
Date :01.09.2022

For P.T. PONNAIAH & CO.,
Chartered Accountants,

\ )--r-^+l
.-----

(P.T.PONNATAH)
Partner"

Membership No.O19873"
Firm Regn. No.002669 S

UDIN : 2201987 3agPQA6845
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P.T. PONNAIAH & CO.,
Chsrtered Accountants

Old No.72B, New No.36, I Floor, L Block 21" Street, Anna Nagar East, Chennai -600 102.
t: 2620 2221,2628 2221

ANNEXURE-B TO THE INDEPENDENT AUDITORS' REPORT
(Referred to in paragraph 2 (f) under 'Reporrt on Other Legal & Regdatory Requirem'ents'
section of our report to the members of SREEVARI NIDHI LIMITED).

(i) of Sub-section 3 of Section 143 of the Companies Act. 2013.
We have audited the internal financial controls over financial reporting of

SREEVARI NIDHI LIMITED, Tiruchirapalli as of March 31, 2022 in conjunction
with our audit of the standalone financial statements of the Company for the year ended on
that date.

Management's Responsibilitv for Internal Financial Controls
The Board of Directors of the Company's is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued
by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,2013.

Auditors' Responsibility
Our responsibility is to express an opinion on the Company's intemal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act,2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performingfi6cedures to obtain audit evidence amount the adequacy of
the internal financial control system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting, assessing the
risk that a material weakness exists, and operating effectiveness of intemal control based on
the assessed risk. The procedures selected depend upon on the auditor's judgement, including
the assessment of the risks of material misstatement of the standalone financial statements,
whether due to fraud or error.



We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (l) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and

dispositions of the assets of the company; (2) provide reasonable assurance that transactions

are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company

are being made only in accordance with authorizations of management and directors of the

company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or impropdr management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are

subject to the risk that the internal financial control over financial reporting may become

inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate.

Opinion
In our opinion, to the best of our information and according to the explanations given to us,

the Company has, in all material respects, an adequate internal frnancial controls system

over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31, 2022, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal c<introl stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For P.T. PONNAIAH & CO.,
Chartered Accountants.

. t9 4

Place : Chennai
Date :01.09.2022

-

(P.T.PONNATAH)
Partner.

Membership No.O19873.
Firm Regn. No.002669 S

UDIN : 220r98734P16QA68a5



Otd No.72B, New No.36,I Floor, L Block 2I't Streel, Anna Nagar East,'Chennai -600 102.
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P.T. PONNAIAH & CO.,
Chartered Accountants

CERTI Y AUD

This is to certiff that SREEVARI NIDHI LIMITED, Tiruchirappalli has complied

with all the directions specified in the Notifications issued by the Ministry of Corporate

Affairs from time to time and Nidhi Rules 2014 and the Company has been complying with

all the required provisions of the Companies Act, 2013 as applicable to NIDHI Companies

and the books of account are maintained in conformity with the accounting principles

generally accepted in India.

t

It is also certified that SREEVARI NIDHI LIMITED has complied with the

Prudential Norms as required by the Notifications of the Ministry of Corporate Affairs as

amended from time to time and Nidhi Rules 2014 and as decided by the Management, Bad

debts have been written off in respect of long pending Loans and provision for sub-standard

assets has been created to the extent required and the detailed in Notes on Accounts under

Revenue for Recognition forming part of the Audited Statements of Accounts of the

Company for the year ended 3l't March ,2022.

For P.T. PONNAIAH & CO.'
Chartered Accountants.

Place : Chennai
Date : 01.09.2022

(P.T.PONNAIAH)
Partner.

ICAI Membership No.O 1 987 3 .

Firm Registration No.002669 -S

UDIN : 2201987 34P11PQA6845



SREBVARI NIDHI LIMITED. TIRUCHIRAPPALLI

BALANCE SHEET AS AT 3IST MARCH.2022.

Notes to the financial statements
The Accompanying Notes I to 2l from part of these Financial Statements.

NIDHI LlMlTE il
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'Lakhs

Vide our Report ofeven date,

For P.T. PONNAIAH & CO..

Chartered Accountants.

( P.T. PONNAIAH )

Partner

lCAl Membership No 0l 9873

Firm Registration No.: 002669-5
UDIN : 22019873ARRFQA6845

, '**n

Place : Tiruchirapalli
Date :01.09.2022

(Rs. in

PARTICULARS Note No.
Reporting Period

AS AT
31.03.2022

Reporting Period
AS AT

31.03.202r

I. EQUITY AND LIABILITIES
(l) Shareholders Fund

a. Share Capital
' b. Reserves & Surplus

(2) Non-Current Liabilities
a. Long-term Borrowings
b. Deferred tax Liabilities (Net)

(3) Current Liabilities
a. Short Term Borrowings
b. Other Current Liabilities
c. Short-Term Provisions

TOTAL
II. ASSETS
(1) Non-Current Assets

a. Property, Plant & Equipment and Intangible Assets
i) Property, Plant & Equipment
ii) Intangible Assets
b. Long term Loans & Advances
c. Other non-current Assets

(2) Current Assets
a. Cash & Cash Equivalents
b. Short term Loans & Advances
c. Other Current Assets

TOTAL

l0

ll
t2

l3
l4
I5

-f

4

)
6

8

9

61.84
l10.53

61.81

90.40
t72.37

731.42
0.56

590.97
19.46

r8.13

152.21

650.23
0.63

498.50
17.09

18.00

1532.91 1336.66

12.11

417.28
3.15

257.45

771 .73

71.19

13.15

481.12
3.25

236.40
547.s9

55.1 5

1532.91 1336.66

For SREEVARI NIDHI LIMj,TED

DIRECTOR

For SREEVART

DIRECTOR



tn khs

PARTICULARS
Note
No.

FOR THE YEAR
ENDED 31.03.2022

FOR THE YEAR
ENDED 31.03.202r

I
II

III

IV

V
VI

VII
VIII

IX

INCOME
Revenue from operations

Other Income

Total REVENUE (I+II)

EXPENSES

a) Employee Benefits Expenses

b) Finance Costs
c) Depreciation & Amortization Expenses

d) Other Expenses
Total EXPENSES

Profit before tax (III-IV)
Tax Expense
(1) Current Tax
(2) Deferred Tax (Reduction)
Profit for the period (V-VD
Eamings Per Share (For Share Value of Rs.10A)

(l) Basic
(2) Diluted

APPROPRIATION
Opening Surplus in Statement of Profit & Loss

Profit for the period (VII)

r6
17

l8
l9
20
2l

200.16
2.61

174.67

4.47

202.77 r79.t4

10.26

120.06
1.15

24.18

8.30
t02.06

l.l4
20.86

1s5.65 r32.36

47.12

I 1.90
(0.07)

7846.

r 1.83
(0.06)

35.29 35.01

5.71
5.71

13.32

35.29

5.67
5.67

12.35

35.02

48.6r 47.37

00z0

6. l8
8.98

13.45

25.00

6.1 8

2.87

13.32

48.61 47.37

SREEVARI NIDHI LIMITED, TIRUCHIRAPPALLI

Notes to the financial statements
The Accompanying Notes I to 2l from part of these Financial Statements.

For SREEVARI NIDHI LlMltED-
, *t*

R(La,son**jDtr*ro,

For SREEVARI NIDHI LIMUTED
Vide our Report ofeven date.

For P.T. PONNAIAH & CO..

Chartered Accountants.

( P.T" PONNAIAH )

Partner.

ICAI Membership No.0 I 9873.

Firm Registration No.: 002669-5

UDIN : 2201 9873ARRFQA6845

DIR.ECTOR

Place : Tiruchirapalli
Date : 01.09.2022

DIRECTOR



in Lakhs

PARTICULARS
FOR THE YEAR

ENDED
31.03.2022

.FOR THE YEAR
ENDED

3r.03.202r

A

B

c

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax
Adjustments for:
Depreciation

Operating Profit before Working Capital Changes

Adjustments for :

Increase / (Decrease) in Other Current Liabilities
Decrease / (lncrease) in Other Current Assets

Cash generated from operations
Less : lncome Tax paid

Dividend Tax paid

Net Cash flow from Operating activities

CASH FLOW FROM IITVESTING ACTIVITIES
Purchase of Fixed Assets

Net Cash flow from Investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue ofEquity Shares

Increase in Unsecured Loans (Deposits from Share holders)

Increase in Secured Loans (Overdraft)

Dividend paid

Decrease / ( Increase ) in Other Non Current Asset

Decrease / (lncrease) in Loans granted to Share Holders

Net Cash Flow from financing activities

Net increase in Cash & Cash Equivalents during the year
Cash and Cash equivalents as at beginning of the year
Cash and Cash equivalents as at end of the year

47.12

l.t5

46.78

t.l4
48.27

( 16.04)

47.92

't4.72

(r2.e7)
34.60

(l 1.78)

49.67

13.48

22.82 36.19

(0.1 0) (0.54)

(0.r0] (0.s4)

0.03

188.94

(rs.2e)
(6.18)

0.10
169.27\

0.04
t62.09

16.19

(6.18)

134.08)

(1.67) 38.06

2r.05
236.40

73.71

r62.69
257.45 236.40

For SREEVART NIDHI LlMlrED
RI NIDHI LIMLTED

Dlrector

Vide our Report ofeven date,

For P.T. PONNAIAH & CO",

Chartered Accountants.

( P.T. PONNAIAH )

Partner.

ICAI Membership No.0l 9873.

Firm Registration No.: 002669-5

UDIN : 22019873ARRFQA6845

. 
,<-tKR2-q,ri2nlg?dg6,rr'

DIRECTOR

Place : Tiruchirapalli

Date :01.09.2022



SREEVARI NIDHI LIMITED. TIRUCHIRAPPALLI

3-2022

SREEVARI NIDHI LIMITED is a Public Limited Company domiciled in India and was incorporated under
the provisions of the Companies Act, 1956 on 16.17.1986. The company is a notified NIDHI Compbny and has been
complying with the provisions of NIDHI Rules,20l4 and also the provisions of the Companies Act, 1956 and 2013 in the
company's business of Accepting Deposits and Lending Secured Loans against jewels, Immovable Properties and
agiainst the Deposits with the Company. The Company has been carrying on the transactions only with members of the
Company as required by the provisions of NIDHI Rules, 2014 and Notifications of the Ministry of Corporate Affairs,
New Delhi.

A. Basis of Accounting :

. These financial statements have been prepared in accordance with the applicable Accounting Standards
issued by the Institute ofChartered Accountants oflndia under the historical cost convention on accrual basis, the
provisions of the Companies Act, 2013 and guidelines issued from time to time and applicable to the Company.

B. Inventories :

The Company being a Nidhi Company does not have any inventory except the stock of stationery.

Property, Plant and Equipments are stated at cost in compliance with relevant lndian Accounting Standards.
Depreciation on all assets has been provided as per Schedule lI ofthe Companies Act, 2013 based on the useful life and
on pro- rata basis with reference to the Assets acquired during the year.

D. lntansible Assets
The intangible assets (Computer Software acquired for intemal use) are nominal and capitalized and included

with the Cost of Computers.

E. Revenue Recognition
The Revenue ofthe company includes Interest on loans which are recognized as per the provisions ofthe

Notification No.GSR 309(E) dated26.07.2001, Notification No.GSR No.203(E) dated 31.03.2006 and subsequent
Notifications issued by Ministry of Corporate Affairs from time to time on Accrual basis. There are long pending
Properfy Loans for when legal action has been taken. As the recovery is found to be doubtful, the Management had
decided to write off such loans as Bad debts and changed to the Profit and Loss Account. The Management also had
decided to recognise the recovery as income in the year of recovery. Accordingly, the Company has written off Bad
Debts to the extent of Rs. 9,73,522 (Bad Debts written off Rs. 9,85,055, less recovery Rs. I I ,533) during the year
ended 31.03.2022. (Rs.7,51,267 inthe Previous Year).

F. Expenditure
Expenditure is accounted on accrual basis and provision is made for all known losses and liabitities.

G. Emplovee Benefits
(i) The employees are not covered under ESI or PF, as the number of employees in below the limit. The company

is not contributing towards any other Welfare fund.

(ii) The Company has not made any provision tpwards Gratuity and the Company is following the procedure of
making payments on actual basis at the.tinlegofretirement or termination of services at the allowable amount.

There are no Foreign Currency transactions during the year

I. Investments
The company is required to maintain l0% of its total deposits (Unsecured Loans) accepted from the Members

with Scheduled Banks on month to month basis as per regulatory directives contained in Notification GSR No.555 (E)
dated 26.07.201'l and GSRNo.308 (E) dated 30.04.2002 and Nidhi Rules'20-l4. The company is holding total deposits
of Rs2,35,08,923/- with Banks, which is in excess of l0%o of the Total Deposits of Rs.13,21,47,4821- accepted by the

company as at 3 1.03.2022.



J. Taxation
Current tax has been provided to the extent of the amount oftax payable in respect oftaxable income for the

year for Rs.l1,95,291l-. Deferred Tax Liability (Reduction) is made forRs.7,27ll- being the tax impact of Non cash

charge of Depreciation

K. Borrowine Costs
No Borrowing cost has been capitalized during the year'

L. Sesment Reporting
Disclosure is not required /made in respect of Segment Reporting issued by the Institute of Chartered

Accountanats of India, conside.ing the nature of the Company's business and its activities/operations which are based

on financing activities, in the domestic market.

ets

The company has not recognized any contingent liability or contingent asset. Provision for NPA Assets in

respect of Irregular Property Loans (Fully secured) has been made to the extent required for Rs. 8,97 '409/-'

:r Share (Rs.l0/-) of the company is Rs.5.7l as against Rs.5.67in the previous year.

O. Use of estimates

-T}.,.p..parationofFinancia|StatementSofthecompanyrequiremanagementtomakeestimatesthataffectthe

reported amount ofassets and liabilities as at the date ofthe Financial Statement and the reported amounts includes

revenue and expenses. Although these estimates are based on management's best knowledge ofcurrent events and

actions, actual results may ultimately differ from these estimates, which are recognized in the period in which the results

are materialized.

The Company has no amounts pending and required to be transfened to the Investor Education and Protection

Fund for the year under review.

Q. Remuneration to Directors :

The Directors of the company have waived the Remuneration'

R. Auditor's Remuneration
Particulars
Amount payable to auditors
i) Statutory Audit
ii) Tax Audit
Total

S. Related Partv Disclosures
The Company has accepted Deposits from

(Previous Year Rs. 39.57 Lakhs).

s9000 59000

Directors which amounts to Rs. I .27 Lakhs as at 3l .03.2022

2021-22

29500
29500

2020-2r

29s00
29500

There are no Prior Period ltems and Extra-Or ary Items incurred during the year.

U. General
The clauses relating to tnver*org,t$antitative Details, Sundry Debtors, Sundry Creditors and Payables to

SSI Units are not applicable to the Company.



SREEVARI NIDHI LIMITED. TIRUCHIRAPPALLI

NOTES ATTACHED TO BALANCE SHEET AS AT 31ST MARCH.2022

Rs. in Lakhs Rs. in Lakhs

AS AT 31.03.2022 AS AT 31.03.2021

NOTE NO. 3

SHARE CAPITAL:
A. AUTHORISED:

10,00,000 Equity Shares ofRe
6.50.000 Equity Shares ofRs.

l/- each

I 0i- each

Rs P.

10.00

65.00
75.00

8.98

52.83
61.81

77.08
| ))z
90.40

619.18
486.91

t6.70
9.74

| 132 53

482.30
650.23

1321.47

590.05
13r.42

0.63

007
0.s6

092

590.05

Rs. P.

10.00

65.00
75.00

B ISSIIED. SUBSCRIBED & FULLY PAID-UP
8,98,473 Equity Shares of Re. l/- each

5,28,513 Equity Shares ofRs. l0/- each

8.98

5286
61.84

NOTE NO.4.
RESERVES AND SURPLUS :

General Reserve - Opening
Add : Transferred during the year

Surplus in Profit & Loss A/c.

NOTE NO.5
LONG-TERM BORROWINGS

Fixed Deposits
Cumulative Deoosits
Recurring Deposits
Savings Deposits

Less : Deposits maturing within a period of 12 months

transferred to Short-term Borrowinqs

77.08
20 00 97.08

t3.45

677.78
613. l8
23 tl

7.40

The above Unsecured Loans are received by the Company from the Shareholders and being a NIDHI Company,

the company is entitled to accept deposits within the ratio of l:20 on the Net Owned Funds (NOF).

NO'rE NO 6

DEFERRED TAX LIABILITY
Defened Tax Liability - Opening
Less : Reduction for the year

NOTE NO.7

t 8'tt'
lDBl Bank - Current A/c (OD against FD)

b.

Deposits maturing within a period of 12 months

069
006

16.19

482.31

NAME
7o ofShares Number ofShares

tI.03.2022 ,1.03.2021 n.03.2022 3r.03.2021

Devikala
T.R.Ramanathan

Meenakshi Chokkalingam
Ganesh Palaniappan
Vallikkannu Sockalingam

G.Kanthrmathv

t7.46
I 1.98

t4.25
6.5

8.73

8.73

I 1.98

14.25
6.5

E.73

873

46t7 1078424

739823
880 | 73

4012t2
5392t2
539212

t078424
739823
880 l 73

4012t2
5392t2
539212

590.97 498.50



NOTE NO, 8

OTFIER CURRENT LIABILITIES :

Interest Due on DePosits

Sundry Creditors / Advances

T.D.S. Payable

Outstanding ExPenses

Lqcker Caution Deposits

NOTE NO.9
SHORT.TERM PROVISIONS :

Provision for lncome-tax
Proposed Dividend

NOTE NO. IO NON.CURRENT ASSETS :

As per the Schedule of Prope(y, Plant & Equipment

and Intangibles with details of Gross Block,

Depreciation and Net Block separately enclosed-

NOTE NO. I I LONG TERM LOANS AND ADVANCES :

Property Loans - Recoverable after a period of l 2 months

transfened from Short term Loans and Advances

NOTE NO. 12 OTHER NON-CURRENT ASSETS :

Rental Advance
Security Deposit with Kotak Mahindra Life Insurance

NOTE NO, 13 CASH AND CASH EOUIVALENTS

Cash in Hand
Cash at Banks

ICICI Bank, Trichy
ICICI Bank, Ponnamaravathi

ICICI Bank, Chennai

Lakshmi Vilas Bank, Chennai

IDBI Bank - Trichy
Indian Overseas Bank - Palakarai Branch

Fixed Deposit with Bandhan Bank

Fixed Deposit with IDBI Bank Limited

Fixed Deposit with Lakshmi Vilas Bank

Fixed Deposit with SuryodaY Bank

Fixed Deposit with Equitas Bank

Short-term Deposit with IDBI Bank

NOTE NO. 14 SHORT TERM LOANS & ADVANCES

(Secured Loans granted to the Shareholders against

Security of lmmovable Properties and Gold Jeweltery)

Property Loans

Jewel Loans

Deposit Loans - LOD

Less : Provision for NPA Loans - Property Loans

Less : Recoverables after l2 months transferred

, .go*

Rs. in Lakhs
AS AT 31.03.2022

Rs. in Lakhs
AS AT 3r.03.2021

t3 49

2.26

0.46
067
0.21

17.09

16.30

0.7 |

1.27

0.74
0.44

I1.95
6.18

I t.82
618

r8.r3 r8.00

t2.tl

3.00

521.16

679.76
ll.t8

r l.l8

0.55
059
0. l6
0.16
2.tl
016

34.43

il96
26.76

27 80
7.00

3.00
0.25
3.25

11.76

0.23

0.1

026
9.Es

0.16
26.04

t0 47

23.51

5 1.70

l5.l 7

108.20
251.45

587.78
453.85

120
r2t2.r0

4t7.28

t042 83

14.12

771.73



NOTE NO, 15 OTT{ER CIJRRENT ASSETS

lnterest Accrued on Property Loans

lnter€st Accrued on Jewel Loans' 
Stock ofStationery
lnterest Accrued on Bank DePosits

Tax Deducted at Sources (For the Year)

Advance lncome-tax
T.D.S.Recoverable

NOTE NO. 16

REVENUE FROM OPERATIONS
Interest on Loans
Bank Interest Received
Locker Rent Received

NOTENO. 17

OTHER INCOME
Miscellaneous Income

NOTENO. 18

EMPLOYEE BENEFIT E)GENSES
Establishment Charges
StaffRefreshments

NOTE NO. 19

FINANCE COSTS
Interest paid to Shareholders on the Deposits accepted by

the Company under Unsecured Loans

Interest & Bank Charges

NOTE NO.20

As per Schedule ofProperty,Plant & Equipments

and Intangible Seprately enclosed

NOTE NO.2I
OTHER E)GENSES

Rent & Maintenance

Electricity Charges

Filing Fees & Expenses

Legal Fees & Expenses

Printing & Stationery

Postage & Couriers

Telephones

Jewel Auction Expenses

Bad Debts written off
Travelling & Conveyance

lnsurance

Meeting Expenses

Repairs & Maintenance

Audit Fees - As Auditor
- Tax Audit
- Expenses

Subscriptions Paid

Website / Computer Maintenance

Rates & Taxes

Ceneral Expenses

,.goo

2.61 4.47
2.61 4.41

Rs. in Lakhs
AS AT 31.03.2022

2.69
34.49

0.14
17.82
2.57

10.25
3.23

71.19

, Rs. in Lakhs
YEARENDED

31.03.2022
Rs. P.

183.5 8

16.44
0. l4

200.16

9.76
r 0.50

r0.26

Rs. in Lakhs

AS AT 31.03.2021

t9.96
0.10 ;

t8 47

176
13.25

l.6l
s5.15

Rs. in Lakhs
YEAR ENDED

31.03.2021
Rs. P.

159.52
t 5.07
0.08

174.67

8.06
0.24
8.30

1t9.22
0.84

I 0 r.82
0.24

120.06 102.06

3.78

022
0.73

l.0l
0.25

0.17

0.25

0.03

Y.IJ

4.03

1.55

076
0.59

029
0.29

015
0.05

0. lt
'0 03

0. l6
24.18

352
0.25

0.84

0. l3
037
0.08

0.28

0.01

7.51

3.96

r.00
094
042
030
030
0.08

0.05

0. l0
0.01

0 7l
20.86
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II

III

(FORMERLY KOWN AS SREEVARI BENEFIT SOCIETY LIMITf,D)

Where the Company has revalued its Property, Plant and Equipment, the company shall disclose as to whether the revaluation is based on

thevaluationbyaregisteredvaluerasdefinedunderrule2oftheCompanies(RegisteredValuersandValuation)Rules,20l7- NIL

Where Loans or Advances in the nature ofloans are granted to promoters, directors, KMPs and the related parties (as

defined under Companies Act, 201 3,) either severally orjointly with any other person, that are - NIL
(a) repayable on demand or

wrthoul specrfyrng any terms or penod ol

Type of Bonower
Amount ofloan and

Advance in the nature o1

Loan outstanding

Percentage to the

total Loans and

Advances in the

nature ofloans
)romotors

)irectors
(MPs
lelated Parties

NIL NIL

assets unoer ion schedule

Instaneible Assets under To be Comoleted rn
Total

Develonmenl -ess than I vear I I -2 vears l2-3 Years I More than 3 years

Prorecl I NIL
Proiect 2

Details of Benami Property held - NIL 
, ,g a f

Where the Company has bonowings {iom banks or financial institutions on the basis ofcurrent assets

(a) whether quarterly retums or statements ofcurrent assets filed by the Company with banks or financial institutions are in agreement with
the books ofaccounts - NIL
(b) ifnot, summary ofreconciliation and reasons ofmaterial discrepancies, iiany to be adequately disclosed - NIL

VIII Wiltul Defaulter - NIL
a Date ofdeclaration as wrlful defaulter.

b Details ofdefaults (amount and nature ofdefaults),

VI

VII

Title deeds of immovable not held in name of the

Relevant line iteams in the

Balance sheets

)escriptions ofltem of
)roperty

Gross carrying
Value

Iitle deeds of immovable
Property not held in name

ofthe Company

Wheather title deed

holder is a pronotor,
director or relative of
Promotor'director or
employee of
oromotors/ director

)roperty

reld since
vhich date

Reason for
not being
held in the
name of
company

NIL

b) For capital-work-in progress, whose completion is overdue or has exceeded its cost compared to its

CWIP
To be Comoleted in

Total
Less than I vear | | -2 vears l2-J Years I More than 3 vears

)roiect I NIL)roiect 2

V lntangible assets under development:
a for Intansrble assets un cer

Instansible Assets under Amount in CWIP lor a oeriod of
Total

Develonmenl Less than I vear I l-2 vears l2-3 Years lMore than 3 \ears
?roiect I NIL
lroiect 2



IX Relationshio with Struck offCompanies - NIL
Where the company has any transactions with companies struck off under section 248 ofthe Companies Act, 201 3 or section 560 of

Companies Act, 1956, the Company shall disclose the following details:

Name of struck off
Company

Nature oftransactions
with struck-off

Comnanv

Balance

outstanding

Relationship with the

Struck offcompany, if
anv. to be disclosed

NIL

lnvestments ln securltles

NIL

leceivables
)avables

Shares held by struck-
offComoanv

Other outstanding

balances (to be specified

X Registration ofcharges or satisfaction with Registrar ofCompanies - NIL
Where any charges or satisfaction yet to be registered with Registrar ofCompanies beyond the statutory period, details and reasons thereof
shall be disclosed-

XI Compliance with number of layers of companies - NIL
Where the company has not complied with the number oflayers prescribed under clause (87) ofsection 2 ofthe Act read with Companies
(Restriction on number of Layers) Rules, 201 7, the name and CIN ofthe companies beyond the specified layers afid the relationship/extent
ofholding ofthe company in such downstream companies shall be disclosed

XII Financial Ratios

Ratios Numerator Denominator Cunent Reporting Period
Previous reporting

neriod

o/o of
Chanoe

Cunent Ratio Current Assets Cunent Liabilities t) 157 018

Debt Equity Ratio Debt Capital
Shareholder's

Ecuitv
778 766 012

Debt Service coverage
rafro

EBIT
Debt Service

/Int+Prinninal\

Retum on Equity Ratio Profit for the year
Average

Shareholder's
Eorrifv

21.75Yo 25 l5o/o 3 40o/o

Inventory Turnover Ratio COGS Average Inventory

Trade Receivables
tumover ratlo

Net Sales
Average trade

receivables

Trade payables tumover
ratro

Total Purchases (Fuel

Cost + Other

Expenses+Closing

lnventory-Opening
Invpntnru\

Closing Trade

Payables

Net caDital tumover ratio Sales
Working capital

ICA-CI I l3 I t4 -0 0r

Net Drofit ratio Net Profit Sales 23 24% 26 1 1o/o -287%
Retum on Capital

pmnlnverl
Earnings before interest

enrl tcv
Capital Employed 27 34% 3073% 3 39%

Retum on investment Net Profit Investment 20.47% 230t% -2 54%

XlIl Compliance with approved Scheme(s) of Anangements - NIL
Where any Scheme ofAnangements has been approved by the Competent Authority in terms ofsections 230ro237 ofthe Companies Act,2013,
the Company.shall disclose that the effect ofsuch Scheme ofArrangements have been accounted for in the books ofaccount ofthe Company
'in accordance with the Scheme' and 'in accordance with accounting standards' and deviation in this regard shall be explained

XIV Utilisation of Borrowed funds and share premium: - NIL

Vide our Report ofeven date,

For P.T.PONNAIAH & CO
Chartered Accountanls, 

"' i 8'

FFor SREEVART NIDHI LIMTTED

Place : Tiruchirapalli
Date:01.09.2022

ICAI Membershio No.0 I 9873

irm Resistration No.: 0026695
: 22019873ARRFQA6845
Place : Chennai

Date :01 .09.2022

Place : Tiruchirapalli
Date : 0l.09.2022

Director

* | Anna Naga East | *

G^".4

Anna Naga East
Ct€Mai. 102.

Dlreetor
Dircctot
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SREEVARI NIDHI LIMITED. TIRUCHIRAPPALLI

(Figures in Rupees)

PARTICULARS Note No.
Reporting Period

AS AT
3r.03.2022

Reporting Period
AS AT

31.03.202t

I. EQUITY AND LiABILITIES
(l) Shareholders Fund

a. Share Capital
b. Reserves & Surolus

(2) Non-Current Liabilities
a. Long-term Borrowings
b. Deferred tax Liabilities (Net)

(3) Current Liabilities
a. Shorl Term Borrowings
b. Other Current Liabilities
c. Short-Term Provisions

TT. ASSETS
(l) Non-Current Assets

a. Property, Plant & Equipment and

i) Property, Plant & Equipment
ii) Intangible Assets
b. Long term Loans & Advances
c. Other non-current Assets

(2) Current Assets
a. Cash & Cash Eouivalents
b. Shon term Loans & Advances
c. Other Current Assets

TOTAL

Intangible Assets

TOTAL

5

6

5

4

8

9

10

ll
t2

l3
t4
l5

6 I 83603.00
11053116.52

6 l 80963.00
9039693.75

17236719.52

73142004.00
56263.00

59096647.t7
1945639.00
r8t365L00

15220656.75

65022696.00
63534.00

49849547.75

r 708699.00
r 800663.00

rs3290923.69 133665796.50

t2r0635.99

41728505.00
314999.00

25745155.70
'77172697.00

7 r 1893 1.00

48112015.00
325000.00

23639923.s\
547 59363.00

55 14705.00

1314789.99

t53290923.69 r33665796.50

Notes to the financial statements
The Accompanying Notes l to 2l from part of these F-inancial Statements.

For SREEVARI NIDHI LIMTTED

Dlrector,'

.5'f

Place : Tiruchirapalli
Date :01.09.2022

LIMI,TED

Dlrector

Vide our Report ofeven date,

For P.T. PONNAIAH & CO..

Chartered Accountants.

(P.T. PONN-AIAH )

Partner

ICAI Membership No.0 I 9873

Fimr Registration No : 002669-5
UDIN : 220 I 9873ARRFQA6845

For ARI NIDHI



SREEVARI NIDHI LIMITED, TIRUCHIRAPPALLI

(Figures in Rupees)

Notes to the financial statements
The Accompanying Notes I to 2l from part of these Financial Statements.

For SREEVAR] NIDHI LIMFED FoT SREEVAR} TLTMJ.TED

Place : Tiruchirapalli
Date : 01.09.2022

Vide our Report ofeven date,

For P.T. PONNAIAH & CO..

Chartered Accountants,

( P.T" PONNAIAH )

Partner.

ICAI Membership No.0 l 9873.

Firm Registration No.: 002669-5

PARTICULARS
Note
No.

FOR THE YEAR
ENDED 3r.03.2022

FOR THE YEAR
ENDED 31.03.2021

I'
II

III

IV

V
VI

VII
VIII

IX

INCOME
Revenue from operations

Other Income

Total REVENUE (I+II)

EXPENSES

a) Employee Benefits Expenses

b) Finance Costs
c) Depreciation & Amortization Expenses

d) Other Expenses
Total EXPENSES

Profit before tax (lll-lV)
Tax Expense
(l) Cunent Tax
(2) Deferred Tax (Reduction)
Profit for the period (V-VD
Eamings Per Share (For Share Value of Rs.l0/-)
(l) Basic
(2) Diluted

APPROPRIATION

t6
l7

l8
t9
20

2l

20016254.48
261240.00

17466745.00
447366.00

20277494.48 17914111.00

1026110.00
12005799.47

l14954.00
2418070.24

830 r 86.00
t0206856.20

l 13628.00
208s6r4.37

rs564933.71 r3236284.51

47t2560.77

l 190640.00
(727r.00)

4677826.43

1182567.00
(6340.00)

3529191.77 3501599.43

5.71
5.71

I 33 1689.75

3529t9r.77

s.67
5.67

1235298.32

3s01599.43

486088 I .52 4736897.75

2000000.00

618360.00
897409.00

1345112.52

2500000.00

6l 80.96.00

287112.00

l 33 1 689.75

486088 1.52 4736897.7s

Dlreotor



PARTICULARS
FOR THE YEAR

ENDED
3r.03.2022

FOR THE YEAR
ENDED

31.03.202r

A

B

c

CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax
Adjustments for :

Depreciation

Operating Profit before Working Capital Changes
Adjustments for :

Increase / (Decrease) in Other Current Liabilities
Decrease / (lncrease) in Other Current Assets
Cash generated from operations
Less : Income Tax paid

Dividend Tax paid
Net Cash flow from Operating activities

CASH FLOW FROM IIYVESTING ACTIVITIES
Purchase of Fixed Assets

Net Cash flow from Investing activities

CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from lssue ofEquity Shares

Increase in Unsecured Loans (Deposits from Share holders)

Increase in Secured Loans (Overdraft)

Dividend paid

Decrease / ( Increase ) in Other Non Current Asset
Decrease / (lncrease) in Loans granted to Share Holders
Net Cash Flow from financing activities

Net increase in Cash & Cash Equivalents during the year
Cash and Cash equivalents as at beginning of the year
Cash and Cash equivalents as at end of the vear

4712560.77

1r49s4.00

4677826.43

l13628.00
48275t4.77

236940.00
(1604226.00)

4791454.43

1471577.00
(12967s3.00\

3460228.77
(rt77e16.00)

4966278.43
1347735.00

2282312.77 3618543.43

(10800.00) (53835.40)
(10800.00) (5383s.40)

2640.00
18894223.00
(l 5278 1s.58)

(618096.00)

I 0001 .00
(16927233.00)

3760.00
I 6209360.00

1618984.92

(617720.00)

(13407646.00\
fl66280.581 3806738.92

2105232.r9
23639923.5r

7371446.95

t6268476.56
25745155.70 23639923.sr

For SREEVARI NIDHI LlMlrED SREEVARI NIDHI LlMrrED

t

I r.f

Dlrector Dlrector

Place : Tiruchirapalli
Date : 01.09.2022

Vide our Report ofeven date,

For P.T. PONNAIAH & CO..

Chartered Accountants.

( P.T. PONNAIAH )
Parlner.

ICAI Membership No.019873.

Firm Registration No.: 002669-5

RRFQA6845



SREEVARI NIDHI LIMITED. TIRUCHIRAPPALLI

-2022

SREEVARI NIDHI LIMITED is a Public Limited Company domiciled in India and was incorporated under
the provisions of the Companies Act, 1956 on 16.17.1986. The company is a notified NIDHI Company and has been

complying with the provisions of NIDHI Rules, 2014 and also the provisions of the Companies Act, 1956 and 2013 in the

company's business of Accepting Deposits and Lending Secured Loans against jewels, Immovable Properties and

a$ainst the Deposits with the Company. The Company has been carrying on the transactions only with members of the
Company as required by the provisions of NIDHI Rules, 2014 and Notifications of the Ministry of Corporate Affairs,
New Delhi.

A. Basis of Accountins :

These financial statements have been prepared in accordance with the applicable Accounting Standards

issued by the Institute ofChartered Accountants oflndia under the historical cost convention on accrual basis, the

provisions of the Companies Act, 2013 and guidelines issued from time to time and applicable to the Company.

B. Inventories :

The Company being a Nidhi Company does not have any inventory except the stock of stationery.

Property, Plant and Equipments are stated at cost in compliance with relevant Indian Accounting Standards.

Depreciation on all assets has been provided as per Schedule II of the Companies Act,2013 based on the useful life and

on pro- rata basis with reference to the Assets acquired during the year.

D. Intansible Assets
The intangible assets (Computer Software acquired for intemal use) are nominal and capitalized and included

with the Cost of Computers.

E. Revenue Recognition
The Revenue ofthe company includes Interest on loans which are recognized as per the provisions ofthe

Notification No.GSR309(E)dated26.07.200l,NotificationNo.GSRNo.203(E)dated3l.03.2006andsubsequent
Notifications issued by Ministry of Corporate Affairs from time to time on Accrual basis. There are long pending

Property Loans for when legal action has been taken. As the recovery is found to be doubtful, the Management had

decided to write off such loans as Bad debts and changed to the Profit and Loss Account. The Management also had

decided to recognise the recovery as income in the year of recovery. Accordingly, the Company has written off Bad

Debts to the extent of Rs. 9,73,522 (Bad Debts written offRs. 9,85,055, less recovery Rs. I I,533) during the year

ended 31.03.2022. (Rs.7,51,267 inthe Previous Year).

F. Expenditure
Expenditure is accounted on accrual basis and provision is made for all known losses and liabilities.

G. Emoloyee Benefits
(i) The employees are not covered under ESI or PF, as the number of employees in below the limit. The company

is not contributing towards any other Welfare fund.

(ii) The Company has not made any provision towards Gratuity and the Company is following the procedure of
making payments on actual basis at the tigr&ef retirement or termination of services at the allowable amount.

There are no Foreign Currency transactions during the year

I. Investments
The company is required to maintain l0% of its total deposits (Unsecured Loans) accepted from the Members

with Scheduled Banks on month to month basis as per regulatory directives contained in Notification GSR No.555 (E)
dated26-07.2011andGSRNo.30E(E)dated30.04.2002andNidhiRules20l4.Thecompanyisholdingtotaldeposits
of Rs2,35,08,9231- with Banks, which is in excess of l0%o of the Total Deposits of Rs.l3,2l,47,4821- accepted by the

company as at 31 .03.2022.



J. Taxation
Current tax has been provided to the extent of the amount oftax payable in respect oftaxable income for the

yearforRs.ll,95,29ll-.pefenedTaxLiability(Reduction)ismade forRs.7,27ll-beingthetaximpactofNoncash

charge of Depreciation

K. Borrowing Costs
No Borrowing cost has been capitalized during the year"

t required /made in respect of Segment Reporting issued by the Institute of Chartered

Accountanats of India, consid..ing the nature of th. cornpuny's business and its activities/operations which are based

on financing activities, in the domestic market.

or contingent asset. Provision for NPA ssets in

respect oflrregular Property Loans (Fully secured) has bee to the extent required for Rs' 8,97 
'409

er Share (Rs.l0/-) of the company is Rs.5.7l as against Rs.5.67in the previous year.

O. Use of estimates

-Th.p..p".ationofFinancia|statementsofthecompanyrequiremanagementtomakeestimatesthataffectthe

reported urouni of assets and liabilities as at the date of the Financial Statement and the reported amounts includes

revenue and expenses. Although these estimates are based on management's best knowledge ofcurrent events and

actions, actual results may ulti-mately differ from these estimates, which are recognized in the period in which the results

are materialized.

g and required to be transferred to the Investor Education and Protection

Fund for the year under review.

pany have waived the Remuneration'

R. Auditor's Remuneration
Particulars
Amount PaYable to auditors

i) Statutory Audit
ii) Tax Audit
Total

202r-22

29s00
29500

2020-2r

29500
29500

s9000 s9000

cepted Deposits from Directors which amounts to Rs. 1.27 Lakhs as at 31 .03.2022

(Previous Year Rs. 39.57 Lakhs).

ary Items incurred during the Year.

U. General . .Er*
The clauses relating to Invdnto'ry, Quantitative Details, Sundry Debtors, Sundry Creditors and Payables to

SSI Units are not applicable to the Company.



SREEVARI NIDHI LIMITED. TIRUCHIRAPPALLI

NOTES AI-IACHED TO BALANCf, SHEET AS AT 3IST MARCH. 2022

AS AT 31.03.2022 AS AT 3r.03.2021

NOTENO.3
SHARE CAPITAL:
A AUTHORISED:

10,00,000 Equity Shares ofRe lL each

6,50,000 Equity Shares ofRs l0/- each

B-

8,98,473 Equity Shares of Re l/- each

5,28,51,3 Equity Shares of Rs |0/- each

7708004,00
2000000 00

Rs. P

1000000.00
6500000 00
7s00000.00

898473.00
5285 130.00

6183603.00

9708004.00
13451 12.52

11053r16.52

67778393 00

61318594 00

2310s65 00
739929,83

132147481 83

59005477 83
73r42004.00

RsP

I 000000 00

6500000 00

7500000.00

898473 00
5282490 00
6180963.00

7708004 00

t331689 75

9039693.75

6 I 9l 7905 00
48690787 00

1670388 00
974178.83

I | 3253258.83

48230s62.83
65022696.00

The above Unsecured Loans are received by the Company from the Shareholders and being a NIDHI Company,

the company is entitled to accept deposits within the ratio of l:20 on the Net Owned Funds (NOF)

NOTENO 4
RESERVES AND SURPLUS :

General Reserve - Opening
Add : Transfened during the year

Surplus in Profit & Loss fuc

NOTENO.5
LONG.TERM BORROWINGS

Fixed Deposits
Cumulative Deposits
Recurring Deposits
Savings Deposits

!9gg : Deposits maturing within a period of | 2 months
transferred to Short-term Borrowings

NOTENO 6.

DEFERREDTAX LIABILITY
Defened Tax Liability - Opening

lgEE : Reduction for the year

NOTENO 7
SHORT-TERM BORROWINGS
a S.ecured Loans

IDBI Bank - Cunent A,/c (OD against FD)
b

Deposits maturing within a period of 12 months

*it t'

lnterest Due on Deposits
Sundry Creditors / Advances
T D S Payable

Outstanding Expenses

Locker Caution Deposits

63534_00

72tt 00
56263.00

69874 00
6340 00

63534.00

91169 34

1629904.00
71243 00

126842 00

74000 00

43650 00

l 94s639.00

I 6 | 8984,92

48230562,83
49849s47.75

1348765 00

22644s O0

46439 00
66500 00
20550 00

NAME
%" of Shares Number of Shares

,t.tJJ.zozz il.03.2021 tr.03.2022 31.03.2021

T.R Ramanathan
Meenakshi Chokkalingam
Ganesh Palaniappan
Val likkannu Sockaliogam
G-Kanthimathv

t7 _46

il98
t4 25

65
873
R71

17.46

1t 98

t4 25

6.5

873
R71

1078424
'139823

880 I 73

401212
539212
539212

1078424
739823
880173

4012t2
5392t2
s392t2

1708699.00



NOTE NO. 9
SHORT-TERM PROVISIONS :

Provi sion for Income-tax

Proposed Dividend

NOTE NO. 10 NON-CURRENT ASSETS :

As pu the Schedule ofProperty, Plant & Equipment

md Intangibles with details of Gross Block,

Depreciation and Net Block separately mclosed

NOTE NO. 1 I LONG TERM LOANS AND ADVANCES :

Property Loans - Recoverable after a period of I 2 months

transferred from Shorl term Loans and Advances

NOTE NO. 12 OTHER NON-CURRENT ASSETS :

Rental Advance

Security Deposit with Kotak Mahindra Life Insurance

NOTE NO. 13 CASH AND CASH EOUIVALENTS
Cash in Hand
Cash at Banks
ICICI Bank, Trichy
lClCl Bank. Ponnamaravatht

ICICI Bank, Chennai
Lakshmi Vilas Bank. Chennai

IDBI Bank - Trichy
lndian Overseas Bank - Palakarai Branch

Fixed Deposit with Bandhan Bank

Fixed Deposit with IDBI Bank Limited
Fixed Deoosit with Lakshmi Vilas Bank

Fixed Deposit with SuryodaY Bank

Fixed Deposit with Equitas Bank

Short-term DeDosit with IDBI Bank

NOTE NO. 14 SHORT TERM LOANS & ADVANCES
(Secured Loans granted to the Shareholders against

Security of Immovable Properties and Gold Jewellery)

Property Loans

Jewel Loans
Deposit Loans - LOD

Less : Provision for NPA Loans - Property Loans

!4$ : Recoverables affer l2 months transferred

NOTE NO. 15 OTHER CURRENT ASSETS

Interest Accrued on Property Loans

lnterest Accrued on Jewel Loans

' Stock ofStationery
Interest Accrued on Bank Deposits

Tax Deducted at Sources (For the Year)

Advance Income-tax

T.D S Recoverable

r8136s1.00

1210635.99 1314189.99

41728505.00 481 12015.00

1195291 00

618360 00

1176379.00

23000.00
t0026 7 |

2s833 24

98480226
16191.49

2603673 00

1047275.00
2350s68 00
5 I 70000 00

15t7000 00

52116274 00

6797s862 00

111800000
121210136 00

2308934.00
I 18901202.00
41728505 00

77172697.00

26913s 00

344E684 00

13790 00

1781802 00

257030.00
1025000.00
323490 00

7118931.00

I | 82567 00

6 | 8096 00

I 800663.00

300000.00
25000 00

325000.00

| | 17954 00

s4917 14

59225.62

16026 71

16066 24

210724 89

t6t91 49
3442604 00

I I 96598.00
267s701 OO

2780000 00

700000 00
lt35i9l4 42
23639923.51

58778046 00

45384784.00
I 20073.o0

I 04282903 00

r4l I 525 00

t0287t378 00

481 12015 00

54759363.00

1995991 00
10340 00

I 846385 00

| 76406.00
| 325000 00

160583 00

5514705.00



SREEVARI NIDHI LIMITED. TIRUCHIRAPPALLI

NOTENO. 16

REVENUE FROM OPERATIONS
Interest on Loans

Bank Interest Received
Locker Rent Received

NOTENO. I7
OTHER INCOME

Miscellaneous Income

NOTENO 18

EMPLOYEE BENEFIT EXPENSES
Establishment Charges
Staff Refreshments

NOTENO.19
FINANCE COSTS

Interest paid to Shareholders on the Deposits accepted by
the Company under Unsecured Loans
Interest & Bank Charges

NOTENO 20
DEPRECIATION & AMORTZATION EXPENSES
As pu Schedule ofProperty,Plilt & Equipmenls
and Intangible Seprately enclosed

NOTE NO. 2I
OTHER E)GENSES

Rent & Maintenance
Electricity Charges
Filing Fees & Expenses

Legal Fees & Expenses

Printing & Stationery

Postage & Couriers
Telephones
Jewel Auction Expenses

Bad Debts written off
Travelling & Conveyance
Insurance
Meeting Expenses

Repairs & Maintenance

Audit Fees - As Auditor
. - Tax Audit

- Expenses

Subscriptions Paid
Website / Computer Maintenance

Rates & Taxes

General Expenses

n5*

YEAR f,NDED
31.03.2022

RsP

| 8357689 48
16440t5 00

r45s0 00
200162s4.48

Yf,,AR ENDED
3r.ot.2021

RsP

t595t039 00
1507306 00

8400.00
17466745.00

447366 00
447366.00

976242.0O
49868.00

1026il0.00

805893 00

24293 00
830r86.00

I t92t507.00
84292.47

t2005799.47

| 0l 82490 00
24366.20

r02068s6.20

I 14954.00 l 1362E.00

3s2097 00

24s96 00
84133 00
I 2500 00

37t37flO
8207.00

27937 00
I 000.00

751297 00

396064 00

t00443 00

93900 00

4201 5 00

29500 00

29500 00

7500 00
5000.00

t0250 00

1350 00

712t8.37
2085614.37

377614 00
2t947 00
72774 00

10t322 00

25329 00

I 7085.00
25465.00

3 I 00.00
973522.00
402506.00
I 54557.00
75500.00

5902t 00

29500 00

29500 00

| 5000 00

5000 00

I 0800 00

3000 00

15528 24
2418070.24
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III

SREEVARI NIDHI LIMITED. TIRUCHIRAPPALLI

Where the Company has revalued its Property, Plant and Equipment, the company shall disclose as to whether the revaluation is based on

thevaluationbyaregisteredvaluerasdefinedunderrule2oftheCompanies(RegisteredValuersandValuation)Rules,20l7- NIL

Where Loans or Advances in the nature of loans are granted to promoters, directors, KMPs and the related parties (as

defined under Companies Act. 20 I 3,) either severally orjointly with any other person, that are - NIL
(a) repayable on demand or

without terms or Denod of

Type ofBorrower
Amount ofloan and

Advance in the nature oI

Loan outstanding

Percentage to the

total Loans and

Advances in the

nature of loans

Promotors
Directors
KMPs
Related Parties

NIL NIL

Mapital Work In Progress (CWIP)
a) For schedule shall be

b assets unoer ion schedule

Instansible Assets undet To be Comoleted in Total
DeveloDment ess than I vear I I-2 vears l2-3 Years lMore than 3 years

Proiect I NIL
Proiect 2

Details of Benami Property held - NIL 
n u ,.*

Where the Company has borrowings from banks or financial institutions on the basis of current assets

(a) whether quarterly retums or statements ofcurrent assets filed by the Company with banks or financial institutions are in agreement with

the books ofaccounts - NIL
(b) ifnot, summary ofreconciliation and reasons ofmaterial discrepancies, ifany to be adequately disclosed - NIL

VllI Wilful Defaulter - NIL
a. Date ofdeclaration as wilful defaulter,

b Details ofdefaults (amount and nature ofdefaults),

VI

vI1

Title deeds of immovable Property nol held in name of the

Relevant line iteams in the

Balance sheets

)escriptions ofltem of
)roperty

iross carrying
Value

Title deeds of immovable

Property not held in name

ofthe Company

W}eather title deed

holder is a promptor,
director or relative of
Promotor' director or
employee of
promotors/ director

)roperty

reld since
ruhich date

Reason for
not being
held in the
name of
company

NIL

For capital-work-in progress, whose completion is ove

CWIP
To be Comoleted in Total

ess than I vear I l-2 vears l2-3 Years lMore than 3 vears

Proiect I NIL
Proiect 2

V Intangible assets under development

Instansible Assets under Amount in CWIP for a Deriod of Total
DeveloDment Less than I vear ll-2 vears l2-3 Years lMore than lrqqL

)roiect I NIL
)roiect 2



XI

IX Relationship with Struck offCompanies - NIL
Where the company has any transactions with companies struck offunder section 248 ofthe Companies Act,2013 or section 560 of

ies Act. 1956. the Companv shall disclose the fbllowins details

Name of struck off
Company

Nature oftransactions
with struck-off

Comnanv

Balance

outstanding

Relationship with the

Struck offcompany, if
anv fn hc disnlnscd

NIL

nvestments ln secuntres

leceivahles

?avables

Shares held by struck-
offComoanv

)ther outstanding

ralances (to be specified

Registration ofcharges or satisfaction with Registrar ofCompanies - NIL
Where any charges or satisfaction yet to be registered with Registrar ofCompanies beyond the statutory period, details and reasons thereof

shall be disclosed

Compliance with number of layers of companies - NIL
Where the company has not complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies

(Restriction on number ofLayers) Rules,20l7, the name and CIN ofthe companies beyond the specified layers and the relationship/extent
ofholding ofthe company in such downstream companies shall be disclosed

Financial Ratios

Ratios Numerator Denominator Current Reporting Period
Previous reporting

nerind
Vo of

Chanqe

Cunent Ratio Current Assets Cunent Liabilities 175 t57 0 18

Debt Equity Ratio Debt Capital
Shareholder's

Eorritv
778 766 0t2

Debt Service coverage
ral ro

EBIT
Debt Service

/Ini+Prinninql \

Return on Equity Ratio Profit for the year
Average

Shareholder's
Eorritv

2t 75% 25 t5% -3 40o/o

Inventory Tumover Ratio COGS Average Inventory

Trade Receivables
lr lmnver r2tto

Net Sales
Average trade

receivables

Trade payables tumover
ratlo

Total Purchases (Fuel

Cost + Other
Expenses+Closing

Inventory-Opening
Tnvenfnru\

Closing Trade

Payables

Net caDital tumover ratio Sales
Working capital

(CA.CL) t13 I l4 -0 0l

Net orofit ratio Net Profit Sa es 2324% 26 1l% -287%
Retum on Capital

emoloved
Eamings before interest

qnd tev
Capital Employed 27 34% 30 73o/o 3 39%

Retum on investment Net Profit lnvestment 20 4'7% 23 0lo/o -2 54o/o

XllI Compliance with approved Scheme(s) of Anangements - NIL
Where any Scheme ofArrangements has been approved by the Competent Authority in terms ofsections 230 to 237 ofthe Companies Act,20l3,
the Company shall disclose that the effect ofsuch Scheme ofAnangements have been accounted for in the books ofaccount ofthe Company

'in accordanie with the Scheme' and 'in accordance with accounting standards' and deviation in this regard shall be explained

XIV Utilisation of Bonowed funds and share premium: - NIL

Vide our Report ofeven date,

For P.T.PONNAIAH & CO..
Chartered Accountants, ' '-i;; sREEvARt NtDHt LlMitED LlMrTEn

DirectorPartner.

AI Membershio No.0 I 9873

Resistration No.: 0026695
lN : 220 I 9873ARRFQA6845

Place : Chennai
Date :01 .09.2022

Place : Tiruchirapalli
Date : 01.09.2022

Place : Tiruchirapalli
Date : 01.09.2022

Dlrector
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SREEVARI NIDHI LIMITED

STATUS : PUBLIC LIMITED COMPANY
WARD : Com. Ward - Trichy
P.A.NO. : AAGCS-8554-E.

A. INCOME FROM BUSINESS:.
Net Profit as per Profit & Loss A/c.
Add : Inadmissibles:-

Depreciation considered separately

Less : Depreciation allowable under the
(Under Block System)

STATEMENT OF TOTAL INCOME

Income tax Act, l96l

TAXABLE INCOME

ACCOUNTING Y.E z 31.03.2022"
ASST YEAR z 2022 -23.
Date of Incorporation : 16.07.1986

Rs. Rs"

4712561

t14954 4827st5

86065
4741450

Tax Payabte as per option u/s. ll5BAA @22o 1043119

INCOME TAX AS PER 115 - JB - Not Applicable (Option Exercised for lI5BAA)
Tax Payable (As per I I5BAA)
Add

Add

Less

Surcharge @ l0%

Health & Education Cess @4oh

T.D.S.
On Interest
Code l94N
Advance-tax

Interest u/s.234-C
Refund Due

153430

103600 257030
1025000 1282030

(88702)
- 1963
- (8673e)

- l043tt9
.t - 104312

1147431

- 4s897
1193328

Add

Statement u/s.43-B

I ) Outstanding Expenses Rs.740001 towards Audit Fees being administrative expenses is not covered u/s.43-B and

Paid subsequently. There is no disallowance u/s.43-8.

2) T.D.S.Payable - Rs. 1,26,8421- has been paid as follows :

T.D.S. on f nterest Rs. 1,26,842/- by online dated05.04.2022.

There is no disallowance u/s.43-8.

DETAILS OF DIVIDEND
Dividend to be declared l0% of Rs.61836031- - 618360

Details of Bank Account
Current A/c. with IDBI Bank, Sqlai Road, Trichy Branch, Current A/c. No.l l19102000001656
MICR No.620259003 IFS cotfdlerl-o00l I 19. For SREEVARI Hr LTMITED

Dhector
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SREEVARI NIDHI LIMITED
(FORMERLY KNOWN AS SREEVARI BENEFIT SOCIETY LIMITED)

OId No.5, New No.9, Big Sowrastra Streel,
Woraiyur, Tiruchiropolli - 620 003

CIN: U65991TN1986PLC013217

EXTRACT OF THE RESOLUTIONS PASSED AT THE
BOARD MEETING HELD ON 01.09.2022

ted Statement of Accounts :

"RESOLVED that the Audited Statements of Accounts for the year ended 31" March,
2022, Auditors Report and Directors Report are hereby received, considered and adopted

by the Board of Directors of the company and it was also resolved that two Directors
namely Mr. Chokkalingam Palaniappan and Mrs. Manonmani Ramanathan are hereby
authorized to sign the Audited Statements of Accounts and Directors Report on behalf of
the Board of Directors."

It was also resolved that the Annual General Me,eting of the company shall be held on the
30ft day of September,2022 at 9.30 A,M. at the ilegistered Office of the company.

RESOLVED that the following Resolution shall be proposed in the AGM to be held on
30th day of September, 2022 at 9.30 A.M. at the Registered Office of the company.

"RESOLVED that the appointment of IWs P.T.PONNAIAH & CO., Chartered Accountants,

Chennai, Chennai-600 102 for the Second Consecutive year (in the term of 5 Consecutive
years approved at the Annual General Meeting held on 16.08.2021), commencing from the

conclusion of this Annual General Meeting until the conclusion of next Annual.General
Meeting, be and is hereby ratified on the Remuneration to be decided by the Board of
Directors for the current financial vear 2022-23".

FoT SREEVARI NIDHI LIMITED.

Place : Tiruchirapalli
Date : 01.09.2022" ,s
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